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Q) woen: rezma

- BEARMERBIFMBINESIARE | (BRRNIIETEIARERIZMN. MRBENEET
ARIVBEES | LINRSIRKEMAZBTHSHEHmRaIERITE | [EHERIZARIREARR
RUTRHEE, RS EMEREHIZRRANNERA T A RERW & FEiR.

@ ERER  DRE , PRE , BRR

c HAPAANETEMZETMER T , PEARRBE2020FZ2FWINERE. HPR=A
WXAEREFRECEEY T RIEHAINE , FUHERRIFAGREER. FrhEtEl
Tk, FFEETIBATEIIERK. BiRES  HiE5EEE , FRE AR 55
LA ETSREHIS.

@ SEIER : BEIEIR SRR

SRATIIARLENE | HIRANREREARTAEREIEEERN. i, BERBAR
tb. hEBER , BRAEBERCEN/IBIRISIR. o RTEERIF20165
MIFERIK , TREREHRAEERR1S0%HmERK.,

TG Z B BHE XS 37~
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EmiER - BRE  BAE , ERIR @

WETRN | mEEIRS AN E
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HAFHESR | AREFEAM :

O

AREREFERIEITHECET

IKAEERIESIARE

o NBWAEH , DU EHSR SR AR HET %@v>
BRI, - \

o MRITREH  WEFAREHETELIA~RE 4

Q{%EI\JO . FATA R R

"BEARE" IFRE— M ATHIRERE

« RITREIR o AR  EEESHRBRANER , ERESFBER. FER
RTERE  BERFEEAREN , ARRINEFNEEL , N FESBRHIRED.

JiEills

i FHHA Conni b

2015 2016 2017 2018 2019 2020 2021 2022 2023 2015 2016 2017 2018 2019 2020 2021 2022 2023

BREER | ERERIEFHAR , wind
i 2 [ B KU 3 s
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IR RERNE
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o RI% :
o SRITRESTEPB AL
o« FERAMRKZE H50%

g

5 PB=1
i BPS'

A BPS'

BRKR : EZRERIESET , wind
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LR AR
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K THIBPS
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HESAT R EAUT SCBERAT XART T REUT SERIAT EREUT TIEEAT P ERAT AT
AR SR e KEARE ——FUIARETY — KA RFTY

o FiIE20165EFK |, 16xRARR ETHIRTT
HFHIAR R ZRIOEES. 8% A , MEMK
HARZE(N1.68%,




IR - B REWMERIB ARG E

FREIA RS | B3NEE IR RENECFHZEIE :

IDFAS | REBWTHIRRERF O canwFREy . AHREMHOES
%ﬁﬁﬂﬂ%ﬁﬁ'ﬂ—ﬁ\ﬂﬁﬂﬁ ;\_‘_ . o U_JEEIL\/L%Z”@*;E

I HEME , MHIAREWS |, 1B
BEFRUNEHIBN , NS
BEESHIXE.

O zusEmn

o BRI, EE5F "L FFEAT , GDP
ERE IR FHEARIATREEA K, (BRE
GDPIBREREAEEFBAABEE NS

 ERRNA T,
i 5 FRIGE - R R i .
et = > = © EEmmRSL
o R RS SR AR
BT B AR,

BRIk EREZUEFA, wind

T 2 [ B XU o
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EpiEn - BREE , BLE , BRIR 7

O

AREFERZAMFIEC— © BBEAIXES
TiT . 1817 . RIFHERRARIES S

2011 FLE , BEELUREE
MISERE , BiALLRARERIRS, 2011 2012 2013 2014 2015  2016H1

ZEAREAHSHET &, sl ™ 2 % M % %

K= 11% 602% 46% 9% 20% -6%

%= 0% -39% 24% 21% 16% 18%

HEe 28% -70% 17% 19% 18% 34%

. . LS e -3% -84% 16% 11% 11% 9%

—] L= sije

I:l:’]‘.l.l:ll.unﬂ *gtﬂﬂl?&{‘l’u %t 23% 24% 0% 6% 20% 7%
WA R HAR -4% -13% 3% 6% 1% 9%

it 100% 100% 100% 100% 100% 100%

20145FLIE | BITARNGBIIXBEA MEENAERSIEREY  REEEN

=y ’L% . o PANT 4= ; IXTFIFEER
el e L <R T AR N
(B PSR X FFIs _EF 3R,

BORERIR: [EZH ZAE#H 7T, wind
T 2 [ B XU o



EpiER - BRE , B4dE , BUIR :

O

Xt - 2REUE

AEFHZRE 2015 16Q1 16H1 16H1%2015354k,

K=EfAihXE=ESE il FK 1. 47% 3. 53% 3. 46% 199bp

BEORIT. 1. 72% 3. 50%

Sl 1. 60% 1. 83% 1. 84% 24bp
o BX , TEREK=AMK , Eé_'ﬁl 2. 00%
2. 18Y% 2. 26%
/'J%FZ}IEEFEA%O Z‘:ﬁg]‘ 2 18(;; !
o (Pt E R MMBTERTH. K3 39T
i 2. 34%
bl 1. 67%
Ak 1. 58%
YLV 2. 08%
I 1. 86%
CoE=A
% 1. 43% 1. 88% 1. 83% 40bp
Ginge 2. T7%
CowE
b 1. 18%
K 1. 60%
b 0. 84%
R 2.32% 2. 15% 2. 25% ~7bp

G TR T o WL 2. 50% 2. 39%
PERRIR: R A SUEEOETL, wind Wi L55%  1.43%  1.41% ~14bp

15 2 [ B XU HE i 1.01% 0. 86%
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2014 2015

LD e
Q00 -
L R L B
T e L D P
L
L I ] D s
L
3096 - JI e
20% N S S S
10% 1S B R S
0%

BR | LIRS | (aun | K | fte

e AREIFEFEMIER , EFFS~IE FFHEERE., K=AXLIFNEIAE ,
REZEFBEBRMIVNAETWAR BT FET ; FirlE&IWAE , EFEERR
REATI , R B RS EEWERERME, 257 MIMER , FXREK , KinB2Ramil
T ARECZEIME , mEXmR P LEFEiE.

BRIk ERE U, wind
15 2 [ B RS $E 7
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FREFERFANFIEZ = | (ERARRSETEEIEN

ARERFEEEDTE

O EaEEhEERR.

O srEuEhEEFRR.

B FHEE RS AR EREEE
#r9 , KSHAEIWEFRMIESFIRIHIG

VA EARHIER,

SEESAFRIGERSHEN , 2
SPER=AMK |, FELA—FEIZIRY

HFRRE. MiTEEXARBRERA
aml , AEEERM.

BRIk ERE U, wind
15 2 5] BE RS HE s

14% -

12%

10% -

8% -

6% -

4% -

2%

2010 ZHidm LRSS G LB ERLLEIERS

WL 16 45 0T o 4 [ Ee ol

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015



450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0

O

IR RIBSBB &

w B E RN RGBT (A58

500,000
450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

ERKE - BREE , RS , BN

W EAS AR (BT

11

o NFENZFRRE | RITIARKIGERE  FRINEGEHEER.
EEFE: (1) REER, MERIBEEKXN, (2) RITERGUEE , si/lFRE=X
i (EWEEAER ) © (3) EFFERER | A7 R,

PORBRIE: EZRA ZUESFITSL, wind
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EpiEn - BREE , BLE , BRIR z

O

{BARATBEERMA AT RENIB A
MELEURMT | EaFATEREREE | FMBERIEEANREER. SBoRITEEE I 5SR
A& ERIRS | BIAAREIE A,

(1) ZMEFERRETE , RTR-RERGETEFE. BHREFRm TRt
BINTERTER , BBERMECRREERE , KEREFHE ™MIED | BtESHA.

(2) FAERELEXHEITIWHARZ SR EH R D RE.

( 3) $RATEERAIERXETUHARR | Fra ERIR~RERTY |, (EEEFESEFAALR]
ERABERE | RMXIEFFHEARERIM.

tEsh , SRATARERFEER |, hEREERERARER , HMmMARITHEENXK,

EARBERERINA , KFREENHEA.

BRIk ERE U, wind

T 2 [ B XU o
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WEFK : EBEK
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WA HIAMC C BB BRI = DR
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BRIBWI | BITUBERREERZE :

@ 2 (2 ) 455 LA AMC
(@ REEFSESEW (%) (4] fEEERE (e )

BRIk ERE U, wind

T 2 [ B XU o




WEBR | MERIRSEHFIKFAINE i

O

WEFXK : ENEK

WEiZiE
o SRITRALENE | RAREZHAREAMARREF I EEA.
tEsh , BERBUARIL SIkEBEER.

GEXF

RITEAFRELH , TENREEINE | FTREME., hBFBER. kK
tb. B, ZFENXER  FRE=IKRIL-RBFEER. BTHEXEN
MEIRGILEAMET2.5% , IHBBEENMET150% , Al EHARRIGFE
: 1.67%.,

¢ 2016F —_FRARPERIIRITARE2.15% , T AREFIGHREL EFt
7= )WL E S =

BRIk ERE U, wind

T 2 [ B XU o



WEER : e

fEtnSEHI7K:

A

16
= e vl 7\<
RAEEK | [ESEK
P :‘ A =
20165 EThtRITHFEIRESURIED
2R (0] 0 0 0 (0] 0 0 0
BEEER 120% 125% 130% 135% 140% 145% 150% 155%
AR ERERE &R 2.40% 2.50% 2.60% 2.70% 2.80% 2.90% 3.00% 3.10%
1.30% 26.7% 22.7% 18.7% 14.7% 10.7% 6.7% 2.7% -1.3%
1.35% 24.9% 20.9% 16.9% 12.9% 8.9% 4.9% 0.8% -3.2
Exm{g;iﬁ ( 1.37% ) 0 0 0 0 0 0 0 0 0
1.40% 23.1% 19.1% 15.0% 11.0% 7.0% 3.0% -1.0% -5.0%
1.45% 21.2% 17.2% 13.2% 9.2% 5.20 1.2% -2.8% -6.8%
1aY (=
— %8 (1.50% ) 150% 19.4% 15.4% 11.4% 7.4% 3.3% -0.7% 4.7% -8.7%
1.55% 17.5% 13.5% 9.5% 5.5% 1.5% -2.5% -6.5% -10.5%
1.60% 15.7% 11.7% 7.7% 3.7% -0.3% -4.3% -8.4% -12.4%
1.65% 13.9% 9.9% 5.8% 1.8% -2.2% -6.2% -10.2% -14.2%
AETRERRG ((1.7%LA Lk L70% 12.0% 8.0% 4.0% 0.0% -4.0% -8.0% -12.0% -16.0%
1.75% 10.2% 6.2% 2.2% -1.8% -5.9% -9.9% -13.9% -17.9%
1.80% 8.4% 43% 0.3% -3.7% 7.7% 11.7% -15.7% -19.7%
1.85% 6.5% 2.5% -1.5% -5.5% -9.5% -13.5% -17.6% -21.6%

o BASRITARKRRE—NNE
IRITAREEFAE2.00% ) . FEUEREARBARER. HHiRRER | 7

RSN,
GORORIE: EARESIESHIA, wind
THZ Pl INE XS $ 25

WAL EFERIZER | FEMKE ELA—MFeRIERESIE (Fit20165K , £

HH &R R EXS S HAF



WEBR | MERIRSEHFIKFAINE
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O

WEFK : EIHBRK

2016HIAN R BARERZE  B2015FERM RITH  HREBHRR S REEE

TAT 0.99% -0.06% 2.21% 143.02% 0.80%
AT 0.70% -0.83% 2.48% 151.63% 1.15%
RAT 1.14% -0.46% 4.26% 177.72% 0.80%
AT 0.90% 0.01% 2.74% 155.10% 2.52%
AT 0.82% -0.05% 2.32% 150.45% 0.90%
847 1.72% -0.59% 3.45% 189.11% 6.84%
EEE 1.84% 0.02% 2.55% 152.55% 1.66%

Pk 1.65% -0.52% 3.57% 218.78% 6.12%
ﬁﬁi 1.81% 0.33% 3.43% 208.30% 11.99%
Hif5E 1.76% 0.21% 2.20% 156.99% 4.49%
K 1.34% -0.04% 2.25% 150.25% 1.22%
2z 3.11% 0.11% 2.51% 160.82% 6.10%
=} 0.82% -0.38% 2.57% 165.13% 6.08%
b5 0.67% 0.16% 3.50% 318.12% 5.83%
T 1.16% 0.00% 3.13% 343.75% 16.53%
B A 2.00% 0.20% 3.97% 458.72% 22.26%
&1t 1.13% -0.24%

o T HIME SEERITSRIFRIE TE , JEXPEER] ( 20/l ) &5, X9

FRERIR: EZE ZAEIFHE AT, wind
2 [ R 7

lﬁfﬁiﬂuﬂﬁ o
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20165F1-7 BB LRSS

Hith
3%
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13% SRR
AT 10%
e
35%
ERHEA
39%

O

0.5%

0.0%
-0.5%
-1.0%
-1.5%
-2.0%
-2.5%

-3.0%

< BEEFE LB , RESBEFERTL,

o LATERR R E.

FRERIR: EZE ZAEIFHE AT, wind
T 2 [ B XU o
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ARSI E RB SHERD A TR 8] QAT EAR “ANE]” ) B9FFER. AN IR BEBRAMBARERNLARNIHLERE
Fo AR K EEFTOFLT Kk, FRARME &Em AL, BAMBERT &

ARRAEGE ERRT LA A, AN ZFE LRAE., TEMERTEERMEMRIE. ARETERGTH. & LA
BN B F R AL S B AR, AREPTAEA9IE R R TTARI R AS . IMER L TTACNT A Tk SERITR RAE A B G 69 R IR
o EARREH, Ans)TREHAREAETA, TRLAEMNAR—RGRE . AN TRIEARE T E ERFERITRS. R,
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