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• THIS PAPER: SOME INVESTORS GET BETTER PRICES THAN OTHERS



MINOR COMMENTS…
•

•

•

•



COMPARISON W/ BAYER ET AL. (2013)… (LA, 1988-2009)



COMPARISON W/ BAYER ET AL. (2013)… (LA, 1988-2009) (1B)
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APOLOGIES FOR SELF-ADVERTISEMENT!
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•

•

•



• IN SUM, THIS IS AN INFORMATIVE AND IMPORTANT
PAPER.

• COULD LEAD TO A VERY DIFFERENT PARADIGM FOR
REAL ESTATE ECONOMICS OR EVEN ASSET PRICING IN
GENERAL.

• THANK YOU!


