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Closing Remarks 
 
 

Overall, the work discussed … clarified the need 
for international comparable data on property 
prices, something that is clearly missing today. … 
 
Stephen Cecchetti, Sydney Australia, August 2012  
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Global diversity of residential property price statistics 
 

1. No binding international standard 
 Major step:  

• 2013: Handbook on compilation of RPP 
• But not widely applied beyond the EU 

2. Data availability varies across countries 
 Area coverage, vintage (new or existing), type of dwellings 
 Compilers: statistical offices, central banks, private sources 
 Quality adjustment: non-adjusted, only size-adjusted or 

various methods 
 
 



Restricted  5 

BIS: history of data collection and publication 
 
 
 

1. 1989: BIS starts collecting RPP  
2. C E V Borio, N Kennedy and S D Prowse (1994):  

“Exploring aggregate asset price fluctuations across countries: 
measurement, determinants and monetary policy implications” 

3. 2009: Recommendation 19 in the Report on the Financial Crisis 
and Information Gaps (G-20): 
“BIS and member central banks to prepare the dissemination of 
real estate prices” 

4. 2010: First publication of the detailed RPP series on the BIS 
website 

 Initial coverage: 37 countries 
5.    2014 a banner year with several new series added (the selected 
series and the long series) as well as a quarterly note.   
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BIS RPP statistics from a bird’s-eye view 

58 countries covered 

18 of the G20 countries 

310 series 

23 countries with long series 

1970 start date of the long series 
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Country coverage: 
 
 
 

Reporting countries but no long series constructed 
Reporting countries where long series additionally constructed 
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Characteristics of the published data sets 
  
 
 

Advantages Drawbacks 

Detailed data set 

• Several series from most of the   
58 countries (subindices or 
different sources) 

• Updated monthly 

• Heterogeneous series  
• High number of series 

may hamper usage 

Selected series 

• Homogenous*  
• Best for international comparison 
• Nominal and real terms 
• Analysed in a conjunctural note 

Long series  • Start date: 1970: suitable for 
financial stability analysis 

• 23 countries 
• Heterogeneity of series, 

compilation methods  
• Quarterly data are partly 

estimated  

*Remaining heterogeneities: source of data, quality adjustment method 

http://www.bis.org/statistics/pp.htm
http://www.bis.org/statistics/pp_detailed.htm
http://www.bis.org/statistics/pp_selected.htm
http://www.bis.org/statistics/pp_residential.pdf
http://www.bis.org/statistics/pp_long.htm
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Real residential property price changes in G20 countries: 
 
 
From a recent Quarterly note on RPP developments 
(http://www.bis.org/statistics/pp_residential.pdf) 

http://www.bis.org/statistics/pp_residential.pdf
http://www.bis.org/statistics/pp_residential.pdf
http://www.bis.org/statistics/pp_residential.pdf
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Using the long data set 
  
 
 

http://www.bis.org/statistics/pp.htm
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Characteristics of the series included in the three data sets: 
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Planned improvements 
 
 
 
 

In line with the Second Phase of the Data Gaps 
Initiative 
(http://www.imf.org/external/np/g20/pdf/2015/6thprogressrep.pdf) 
 

1. Increase the number of countries included 
 

2. Broaden the collection of quality adjusted price 
indices 
 

3. Enrich the coverage of long series data 

http://www.imf.org/external/np/g20/pdf/2015/6thprogressrep.pdf
http://www.imf.org/external/np/g20/pdf/2015/6thprogressrep.pdf
http://www.imf.org/external/np/g20/pdf/2015/6thprogressrep.pdf
http://www.imf.org/external/np/g20/pdf/2015/6thprogressrep.pdf
http://www.imf.org/external/np/g20/pdf/2015/6thprogressrep.pdf
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BIS publication of Commercial Property Prices 

 
● September 2016: Commercial Property Prices will be published as a 

new data set to be extended with newly reported series 
● Country coverage: 

● DE, DK, GR, HK, ID, JP, PH, SG, Euro area 
● September 2016: US 
● Objective to enlarge to G20 and possibly all BIS shareholders 

● Number of series: 25 
● Currently published in the BIS detailed property price data set: 

 http://www.bis.org/statistics/pp_detailed.htm 
 
 
 
  

 

http://www.bis.org/statistics/pp_detailed.htm
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For inquiries about the BIS Property Price statistics: 
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