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Opening Remarks
Eddie YUE, Chief Executive, Hong Kong Monetary Authority
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Keynote Speech
"The Chinese Economy in the New Development Phase: Short-term Outlook and

Long-term Prospect”

WANG Yiming, Vice Chairman and Chairman of the Academic Committee, China Center
for International Economic Exchanges
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Alicia GARCIA-HERRERO, ;ZFSN B IR1TIE KE B EKEZ
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Panel Discussion
"The Recent Developments of the Chinese Economy, Prospects and Challenges”
e Zero COVID Policy
e Property Market
e Supply Chain Bottlenecks and FDI Prospects
e Structural Transformation and New Growth Engine

SHAN Hui, Chief China Economist, Goldman Sachs

ZHU Haibin, Chief China Economist, J.P. Morgan

Alicia GARCIA-HERRERO, Chief Economist for Asia Pacific, Natixis
LIU Jing, Chief Economist for Greater China, Global Research, HSBC
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<Digital Economy Development in China>

BB EEEE: B, EERESR"
“Remodelling Digital Platform Economy: Innovation, Regulation and Prosperity”
kst IERARBHFERMAFTHOR EERBE R R FFREUR
SHEN Yan, Deputy Director of the Institute for Digital Finance and Professor of
Economics of National School of Development, Peking University

“HF BT R R EMENR A"

“Digital Economy Opens New Space for Entrepreneurship and Employment”
ALK, bl B B EE R R &R M R R
GAO Hongbing, Vice President of Alibaba Group and Director of AliResearch

“YMARRSFEEEXE
“How to Release the Growth Power of Digital Economy?”

AEE, ARERBEESEER
SHEN Jianguang, Chief Economist, JD.com
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<Tracking China’s Economic and Financial Vulnerability>

“AEHASB S ZENPEN SR EE"

“Using Machine Learning to Measure Financial Risk in China”
Martino RICCI, UM RIBITEARSERRK
Martino RICCI, Senior Economist, European Central Bank

“ABRASRER P ELE SR mE

“Tracking China’s Economic and Financial Vulnerability in Real Time Using Big
Data”
%, AT HIMRITH RS EMNEEEERK
XIA Le, Chief Economist for Asia-Pacific, BBVA
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<China’s Global Financial Linkage and Capital Flow>

“WZERENZEPEEREINGRIEE"
“The Evolution of China’s Global Financial Linkages - Perspectives from a
Multiplex Network”

Sally CHEN, BIFZ#45H iR1752 K & BAR
Sally CHEN, Regional Adviser, Bank for International Settlements

"R BIRESRESMS B ERN R ETEE"

“A Fintech-based Monitoring and Early Warning Framework of Cross-Border
Capital Flows and Currency Crises”

iwBRER, EXIMNEEIER/IMNERT T OMRE
SHANG Xinxin, Researcher, Foreign Exchange Research Center,
State Administration of Foreign Exchange
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Eddie YUE

Chief Executive, Hong Kong Monetary Authority

Mr Eddie Yue was appointed Chief Executive of the Hong Kong Monetary Authority (HKMA) from 1 October 2019.
He began his career as an Administrative Officer in the Hong Kong Government in 1986. He joined the HKMA
upon its establishment in 1993 and was promoted to Division Head a year later. He was appointed Executive
Director in 2001 and subsequently Deputy Chief Executive in 2007 before taking up his current position. Mr Yue
has participated in numerous areas of the HKMA's work. During his tenure as Deputy Chief Executive, he steered
major policies and initiatives relating to reserves management, research, external affairs and market
development. Mr Yue was also actively involved in tackling major financial crises and played an instrumental role
in enhancing the Linked Exchange Rate System. Mr Yue was educated at the Chinese University of Hong Kong and
the Harvard Business School.
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WANG Yiming
Vice Chairman and Chairman of the Academic Committee, China Center for International
Economic Exchanges

Wang Yiming works as Vice Chairman of China Center for International Economic Exchanges (CCIEE) and Member
of the 13th National Committee of the Chinese People's Political Consultative Conference (CPPCC). He served as
Vice President and Senior Research Fellow of DRC from 2015 to 2020. He is a part-time doctoral supervisor at the
Chinese Academy of Social Sciences. He graduated from Nankai University in 1989 with a PhD Degree in
Economics. After that, he worked at the National Development and Reform Commission (NDRC) for more than 20
years and took the posts as Executive Vice President of Academy of Macroeconomics Research and Deputy
Secretary General of NDRC. He has been engaged in research on macroeconomic policy, strategy and planning for
long period. He has published more than 200 academic papers and theoretical articles on important journals both
at home and abroad, authored and co-authored more than 10 books. As an expert he enjoys special government
allowance. He has won many awards for outstanding research achievements.
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SHAN Hui

Chief China Economist, Goldman Sachs

Hui Shan is a Chief China Economist at Goldman Sachs based in Hong Kong. Hui joined Goldman Sachs in New York
in 2011, previously working on the Global Markets team focusing on the US housing and mortgage markets and the
Commodities Research team heading the metals research. Hui was named managing director in 2019. Prior to
joining the firm, Hui worked as an economist at the Federal Reserve Board of Governors. Hui earned a PhD in
Economics from MIT and a BS in Economics and Biophysics from the University of Michigan.
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ZHU Haibin
Chief China Economist, J.P. Morgan

Haibin Zhu is a Managing Director, Chief China Economist and Head of Greater China Economic Research at J.P.
Morgan. Prior to joining J.P. Morgan in 2011, Mr. Zhu was a research economist at the Bank for International
Settlements (BIS) for a decade. In 2016-2020, Mr. Zhu also served as Head of China Equity Strategy at J.P. Morgan.
His areas of expertise include China economy, banking regulation and financial stability, equity strategy and asset
allocation. Currently he is an adjunct research fellow at the National Institute of Financial Research (NIFR), Tsinghua
University, and adjunct professor at Chinese University of Hong Kong (Shenzhen). Mr. Zhu obtained a Ph.D.
degree in economics from Duke University and, a M.A. from the Graduate School of People’s Bank of China, and a
B.S. from Beijing University.
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Alicia GARCIA-HERRERO

Chief Economist for Asia Pacific, Natixis

Alicia Garcia Herrero is the Chief Economist for Asia Pacific at Natixis. She also serves as Senior Fellow at the Brussels-
based European think-tank BRUEGEL, a non-resident Senior Follow at the East Asian Institute (EAI) of the National
University Singapore (NUS) and a Member of the Board of the Center for Asia-Pacific Resilience and Innovation
(CAPRI). Alicia is also Adjunct Professor at the Hong Kong University of Science and Technology. Finally, Alicia is a
Member of the Council of Advisors on Economic Affairs to the Spanish Government and an advisor to the Hong Kong
Monetary Authority’s research arm (HKIMR) among other advisory and teaching positions. In previous years, Alicia
held the following positions: Chief Economist for Emerging Markets at Banco Bilbao Vizcaya Argentaria (BBVA),
Member of the Asian Research Program at the Bank of International Settlements (BIS), Head of the International
Economy Division of the Bank of Spain, Member of the Counsel to the Executive Board of the European Central Bank,
Head of Emerging Economies at the Research Department at Banco Santander, and Economist at the International
Monetary Fund. As regards her academic career, Alicia has served as visiting Professor at John Hopkins University
(SAIS program), China Europe International Business School (CEIBS) and Carlos lll University. Alicia holds a PhD in
Economics from George Washington University and has published extensively in refereed journals and books (see her
publications in ResearchGate, Google Scholar, SSRN or REPEC). Alicia is also very active in international media (BBC,
Bloomberg, CNBC and CNN) as well as social media (LinkedIn and Twitter). As a recognition, Alicia was included in the
TOP Voices in Economy and Finance by LinkedIn in 2017 and #6 Top Social Media leader by Refinitiv in 2020.
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LIU Jing
Chief Economist for Greater China, Global Research, HSBC

Jing Liu joined HSBC in February 2021 and is Chief Economist for Greater China. Previously she worked as a senior
economist at the Bank of International Settlements, where she focused on mainland China macro and financial
system research. Prior to this, she worked as a senior manager in the financial stability surveillance division at the
Hong Kong Monetary Authority, mainly covering mainland China. Jing holds a PhD in economics from Cornell
University, an MA in economics from the University of Kansas and master’'s and bachelor's degrees in management
from Xi'an Jiaotong University.
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SHEN Yan
Deputy Director of the Institute for Digital Finance and Professor of Economics of
National School of Development, Peking University

Yan Shen is Deputy Director of the Institute for Digital Finance at Peking University. She is also a Professor of
Finance at the HSBC Business School, and Professor of Economics at the National School of Development at
Peking University. Professor Yan Shen received her PhD in Economics from the University of Southern California
in 2003, and joined the China Center for Economic Research at Peking University as a faculty member. She is also
Deputy Director of the Centre for Human Capital and National Policy Research at Peking University, Ministry of
Education, and Vice President of the Chinese Society for Quantitative Economics. She publishes in top Chinese
journals like Economic Research, Management World, China Economic Quarterly, Finance Research, and English
top journals like Journal of Econometrics and Journal of Public Economics. Her main research areas include data
governance in the digital economy, digital finance, and policy evaluation in econometrics.
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GAO Hongbing
Vice President of Alibaba Group and Director of AliResearch

Mr Hongbing Gao is Vice President of Alibaba Group and Director of AliResearch. He also serves as Guest
Professor (EMBA Program) of National School of Development at Peking University, Guest Professor of Tsinghua
SEM Executive Education, Council Member of Information Society 50 Forum, etc. Mr Hongbing Gao has been
instrumental in building China's digital economy. He is one of the leading experts who introduced the concept of
digital economy into China. He founded Beijing Huliantong Internet Technology, one of the largest IDC and VPN
service providers in early 2000s. From 2005-2011, he had advised China's major high-tech and internet companies
on policy and development strategies. He joined Alibaba Group in 2012 and leads the company’s policy and
strategy research in the fields of technology, business and economy.
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SHEN Jianguang
Chief Economist, JD.com

Jian Guang Shen, Ph.D., is Chief Economist of JD.com. Previously he served as Chief Economist of Mizuho Securities
Asia Limited and was senior economist at China International Capital Corporation and European Central Bank
successively. Before that, he held economist positions at the International Monetary Fund, Organization for
Economic Cooperation and Development, and Central Bank of Finland, in addition to being a visiting scholar at
People’s Bank of China. He is often invited to expert consultation meetings of China’s major economic policy-
making departments. Dr. Shen is a visiting professor at the School of Economics and the School of International
Economics of Fudan University, a standing member of China Society of Public Finance, a member of China Society
for Finance & Banking, Executive President of Moganshan Institute and a member of the China Chief Economist
Forum. He was offered postdoctoral fellowship in Economics at the Massachusetts Institute of Technology, held a
Ph.D. and a master's degree in Economics from the University of Helsinki, and got his bachelor degree at Fudan
University. Dr. Shen has extensive experience in macroeconomics and financial research. He is a contributing
columnist at many top Chinese financial media, including FT Chinese and Caijing. He was voted A-shares Analyst of
the Year by the Institutional Investor magazine in 2011. In recent years, he published Resilience of China’s Economy,
On Industrial Digitization, What determines China’s future? and Transformation: Opportunities and Challenges of China’s
Economy in the New Era. Furthermore, Dr. Shen was one of the co-authors of the OECD book “China and World
Economy” in 2002.
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Martino RICCI
Senior Economist, European Central Bank

Martino Ricci is a Senior Economist in the international department of the European Central
Bank (ECB). He joined the ECB in 2015, working on modelling and global issues. Since 2020
he joined the China desk, and he is currently responsible for forecasting and monitoring the
Chinese economy. His research focuses on international macroeconomics and monetary
economics. He holds a Ph.D. in Economics from the University of Milan, a Master degree in
Economics from Roma Tre University and a Master degree in Economics and International
Relations from the University of East Anglia.
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XIA Le
Chief Economist for Asia-Pacific, BBVA

Dr. Le Xia is Asia Chief Economist at BBVA. He also serves as Senior Research Fellow in International Monetary
Institute at Renmin University of China; and Council Member of Academic Committee of International Financial
Forum. Prior to joining BBVA, Dr. Xia worked for the Treasury Department of Bank of China (Hong Kong). Dr. Xia
has extensive interest in economic research, in particular for monetary policy and banking sectors in emerging
economies. He has published his works in both academic journals and the international media, including Nikkei
Asian Review, OMFIF Monthly Bulletin, People’s Daily, China Daily and FTChinese. He has been frequently invited to
express views about the Chinese economy on Bloomberg, CNBC, CGTN, Phoenix TV, Financial Times and Wall
Street Journal. He obtained his PhD from the University of Hong Kong and a master degree from Renmin University
of China.
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Sally CHEN
Regional Adviser, Bank for International Settlements

Sally Chen is currently the Regional Adviser for the Monetary and Economic Department in
the BIS Asian Office. Before joining BIS, Sally was with the IMF in various capacities, including
assignments on the US and China desks and most recently, as the Resident Representative
heading the IMF's Hong Kong Office, where Sally engaged with academia, think tanks, media
and market participants as she coordinated the Fund's outreach in the Greater China region.
Her research focuses on the intersection of macro and financial stability, including fintech
developments, capital flows and financial cycles.
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SHANG Xinxin
Researcher, Foreign Exchange Research Center, State Administration of Foreign
Exchange

SHANG Xinxin is currently a researcher in the Foreign Exchange Research Center of the State Administration of
Foreign Exchange. She used to be a post-doctoral researcher in The People's Bank of China Financial Research
Institute, held PhD in applied finance and Actuarial studies. Her main field of expertise is international finance
and foreign exchange administration. She has published over 20 papers, led or participated in several research
projects supported by China National Natural Science Foundation, National Society and Science Foundation,
Peoples Bank of China and the State Administration of Foreign Exchange etc., and won several research
achievement awards.
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Should you have any enquiries, please email to hkimr@hkma.gov.hk



https://www.aof.org.hk/research/HKIMR

